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LOAN AGREEMENT

DATED

Between:

1,

[FULL COMPANY NAME], a company incorporated in England and Wales with company
number [NUMBER] and whose registered office is at [REGISTERED OFFICE ADDRESS] (the
Lender* -~

2. [FULL C ompany
number DRESS] (the
Borrow

INTRODUCTI!(

The Lender has Jreement.

AGREED TERM

1 Interpi

11 In this 4
Agreer ice with its
terms.

[Arran
Busine aring banks in
London
Confid of one Party or
of any ( ther prior to,
on or fc : other Party.
Contro
(a) “interests or
(b) er through

0 appoint a

1 person,
and Col
Event «
Financ h other
docume
Group, ... _ . s ., or Subsidiary

from time to time of that company and any Subsidiary from time to time of a Holding
Company of that company and Group Company means each company in a company’s
Group.

Interest Payment Date has the meaning given in Clause 3.2.
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Interest Rate means [NUMBER]% above the base rate for the time being of [the Bank of
England] OR [SPECIFY BANK] [or such other rate as agreed from time to time between the
Lender and the Borrower].

Loan means a loan in the principal amount of £[AMOUNT] or (as the context requires) the
principal amount of that loan outstanding from time to time.

Parties means the parties to this Agreement. Party shall be construed accordingly and

InC|LId€E‘ Flrmd M dn i mwmmmn ]l wmnwnmmbadihirmn mrsmmmmmnun A e mwA Al aaAia 1S,
Potent ecome (with
the pas: nder this
Agreem
Repayi 4.1].
Securil 2 agreed form
tobe e of this
Agreem
Sterlin
In this 4
(a) nce to any
te or statutory
nade from time
(b)
(c) of, of
(d)
(e)
«d body
nited
e, wherever
() form agreed
ition;
(g9) ive and not so
a> W HHIL LS DTS UL dlly YWUlUD, UCHHIUULE PHasc Ul LSl prevcun Ig them;
(h) other and otherwise are to be construed as illustrative and not so as to limit the

sense of any words preceding them where a wider construction is possible;

Holding Company or Subsidiary means a "holding company" or "subsidiary” as
defined in section 1159 of the Companies Act 2006 and a company is to be treated
(for the purposes only of the membership requirement contained in subsections
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3.1
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1159(1){b) and (c)) as a member of another company even if its shares in that other
company are registered in the name of (a) another person (or its nominee) by way of
security or in connection with the taking of security or (b) its nomineg;

§)] reference to writing or written includes email unless otherwise stated; and

(k) an obligation not to do something includes an obligation not to agree or allow that
thing to be done.

Clauses otherwise
requires

Loan

The Ler ant.

The Loz the date of
this Agr

The Loz

The Bor ower's general
working shall not be
requirec

Intere:

The Botr Il accrue daily
on the

Interest 155 Day of
[each ci he Repayment
Date] (¢

Ifthe B 2 date for
paymer unded monthly
on the : date of actual
paymer

Interest lays elapsed
and a 3

Repayi

Subject ment Date] OR
[on the nts:

Repayr

[DATE]

[DATE]

[DATE] [AMOUNT]]

The Borrower may prepay the Loan in full (together with all accrued but unpaid interest up to
the date of prepayment) at any time on not less than 10 Business Days’ notice in writing to
the Lender. The Borrower may not prepay the Loan in part except with the prior written
consent of the Lender.
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Payments

Any payment made under this Agreement by the Borrower shall be made in Sterling by
telegraphic transfer in immediately available funds to the bank account of the Lender the
details of which the Lender has notified to the Borrower in writing at least five Business Days
before payment is due to be made.

If any payment is due under thls Agreement ona day that |s not a Business Day, the due
date for

Subject iall be made in
full, wvit 1holding.

If the B 1g from any
paymer

(a) s before the
(b)

(c) and retention

retained by the

Fees al
The Bot deduct the
Arrange ‘he amount of
the Loa
Save as relation to the
prepara
The Bot iional fees and
expens¢ ander’s rights
under tl
Warrai
The Bot
(a)
(b) )y the Borrower
(c) rin

istrument,

:he Borrower is
(d) U I =" 316 [= gV o o] o W1

purports to create and those security mterests are valld and effective;

(e) no Event of Default or Potential Event of Default has occurred or will result from the
Loan being made or the entry into and performance of any Finance Document by the
Borrower; and

(N all information provided by the Borrower to the Lender in connection with the Finance
Documents was when provided and remains true and accurate and not misleading.
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The representations and warranties of the Borrower in Clause 7.1 are given and made on the
date of this Agreement and are deemed to be repeated by the Borrower on each Interest
Payment Date.

Undertakings

For so long as any amount of the Loan (or interest) remains outstanding under this
Agreement, the Borrower covenants with the Lender in the terms of this Clause 8.

The Bor
(a) | reasonably

|
(b) Borrower
(c) s, assets and
The Bot , redeem or
repurch unt.
Other ti | not create or
permit 1 rest over or in
respect
The Bor ilar effect to
borrowi 1ore than
£[AMOL
The Bor &
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(b) ipects of the
(c)
Events
Each of went or
circums if default for
the pur|
The Bot Finance
Docume or technical
error of t is made in full
by the [
The Bor. _.. oo o o g e oy : S [+ [ o 11

Finance Document (other than a failure to pay) save where such default (if capable of
remedy) is remedied to the reasonable satisfaction of the Lender within 10 Business Days of
the earlier of:

(a) the Borrower becoming aware of such default; and

(b) the Lender giving the Borrower written notice of such default and the action
necessary to remedy such default.
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Any representation or warranty given, made or deemed to have been repeated by the
Borrower pursuant to any Finance Document is or proves to have been untrue, inaccurate or
misleading when given, made or deemed to have been repeated.

If:
(a) the Borrower fails to pay any borrowing (or any obligation which has a similar effect
to borrowing) when due or within any originally applicable grace period; or
(b) ig) of the
wcified maturity
The Bot nise or
arrange if its creditors.
Any act
(a) security
(b) ‘rower; or
(c) receiver or
| or any of its
Any eve gous effect
under tl yor Clause 9.7.
It becor s obligations
under a and binding
obligatis
The Bot acument.
The Bot its business.
There it which has not
been af
Upon tk 1y by notice to
the Bori
(a) tanding under
1 the Loan (and
itely due and
(b) 1/or
(c) the Finance

Confidential Information

Subject to Clause 10.2, each Party shall keep confidential and (other than for the purpose of
exercising its rights or performing its obligations under the Finance Documents) not use or
disclose any Confidential Information.

Clause 10.1 shall not apply to Confidential Information which:
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(a) enters the public domain other than as a result of its unauthorised disclosure in
breach of this Agreement;

(b) is in the possession of a Party free from any obligation of confidence and was not
obtained from another Party as a result of negotiating or entering into the Finance
Documents;

(c) subject to Clauses 10.3 and 10.4, a Party is required to disclose by law, by the rules

upervisory or
son or court of
which has
(d) s of that Party.
10.3  Prior to and to the
extent |
(a) requirement for
in accordance
(b) stances to
to which such
(c) nd take such
e required
10.4 Tothe« iform the other
Party to ntial
Informe of such
disclosu Party is legally
permitts
10.5 This Cla
11 Certific
A certifi wer to the
Lender 2 conclusive.
12 Relatic
12.1  Neither ther Party for
any pur
12.2  Nothing e a partnership
betwee|
13 Assign

13.1  Save as provided in Clause 13.2, the Finance Documents are personal to the Parties and no
party shall:

(a) assign any of its rights under any Finance Document;
(b) transfer any of its obligations under any Finance Document;

(c) sub-contract or delegate any of its obligations under any Finance Document; or
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(d) charge or deal in any other manner with any Finance Document or any of its rights or
obligations under it,

and any purported assignment, transfer, sub-contracting, delegation, charging or dealing in
contravention of this Clause 13.1 shall be ineffective.

13.2  The Lender may:

(a) : . e ' =5 = e ' or of its Group;

(b) of security to
a member of its

14 Set-ofi
The Ler Iment against
any obli t currencies,
the Len purpose of the
set-off.

15 Variati
No vari | [{excluding
email}]

16 Waivel

16.1  No waiv f Finance
Docume d signed by the
waiving

16.2  No omis 1y Finance
Docume exercise of
any rigt

16.3  Therigl to all other
rights a

17 Severa

171  Ifanyp )e held to be
illegal, i :nt shall remain
in force

172  Ifanyil Id be legal,
valid or shall apply with
whatew f the parties to
it.

18 Notice:

18.1 A notice or other communication given under any Finance Document:
(a) shall be in writing in the English language;

(b) shall be sent for the attention of the person and to the address given in this Clause
18 (or to such other address as a Party may notify the other Party under this Clause
18); and
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(c) shall be:

()
(i)
(iii)

iy

The adc
(a)

(b)

A notice
(a)
(b)
(c)

(d)

provide:
busines
holiday
when b

To prov

(a)

(b)

(c)

delivered personally or by courier;
sent by email;

sent by pre-paid first class post or recorded delivery; or

{if the nntira ic tn ha canrad hv nnct niteida tha conntne fram which it is sent)

-he date of

0 is not within
s not a public
ieen received
eived at the

1e email

was properly

addressed to the relevant Party and posted.

This Clause 18 does not apply to the service of any proceedings or other documents in any

legal action.
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19 Third party rights
This Agreement is made for the benefit of the Parties and is not intended to benefit, or be
enforceable by, anyone else (including under the Contracts (Rights of Third Parties) Act
1999).

20 Counterparts

20.1  Each Fi = ' ' B ' i ' ' "1 of which,
when e fect as if each
party to

20.2 A count tted
electror yriginal, fully
binding may have to
object t

21 Govert

21.1  This Ag on-contractual)
arising « Jjoverned by
English

21.2  The Par liction to settle
any disj in connection
with thi ie benefit of
the Len s relating to
any disj in connection
with thi Irisdiction.

This Agreement ng of it.
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[NAME OF LENDER]

Signed by )
duly authorised for and on behalf of )
[NAME OF LENDER] )

Director

11
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